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B cratbe npoBeseH 3KCrpecc-aHann3 GuHaHCoBOY 6€30NacHOCTY CUCTEMOOOPA3YIOLLEro 1
EUHCTBEHHOIO 13 QYHKLMOHMPYIOLMX Ha CErOAHALLIHUY MOMEHT B Pecriybnvke TbiBa npes-
ApuATHA yronbHov npombiwieHHOCTV — OO0 «TyBUHCKaa FOPHOPYAHAA KOMIaHMA». IKCrpecc-
aHa/m3 YUHaAHCOBOIO COCTOAHMA yrneqobbIBAIOLLErO MPEANMPUATUA MPOBELEH Ha OCHOBE OT-
HOCUTENIbHBIX TOKa3aTeNew C MPUMEHEHNEM MHANKATOPHOIO oAxosa. [JaHHsie 6yXraiTepckou
((priHaHCOBOWVI) OTUETHOCTY MPEAMPUATIS OCITY KNI MHOOPMALMOHHOM 6a304 MCCIEN0BAHNA.
LaHbl pekomeHgaLmm no MoBbILLEHNIO UHAHCOBOU yCTOMYMBOCTY MPELNPUATHA.
Knioueeole cnoea: skcnpecc-aHanus, puHaHcosas 6e3onacHoCme, SkoHomMuYeckas 6esonac-
Hocme, Pecny6nuka Teiga, OO0 «Ty8UHCKas 20pHOPYOHAA KOMNAHUSAY, Y2071b, PUHAHCOBAs
ycmou4yusocme.

Anayumupoearua: Monryw A.[l., Cosn LL.Y. Skcnpecc-aHann3 ¢puHaHcoBom He3onacHo-
cTn yrnegobbiBatoLero npeanpuatua Tysbl // Yronb. 2024;(7):106-108.DOI: 10.18796/0041-
5790-2024-7-106-108.

Abstract

The article provides an express analysis of the financial security of the systemically important
and only coal industry enterprise currently operating in the Republic of Tuva - Tuva Mining
Company LLC. An express analysis of the financial condition of a coal mining enterprise was
carried out on the basis of relative indicators using an indicator approach. Data from the
accounting (financial) statements of the enterprise served as the information base for the
study. Recommendations are given to improve the financial stability of the enterprise.
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BBEAEHUE
B nepuon ycuneHuna nHterpanum 3KkoOHOMUKK 1 obLiecTsa BO BCeM MUpe Bo3pacTaeT

cTeneHb HeonpeaeneHHOCTN, PUCKa, BHYTPEHHUX N BHELWWHUX YTPO3 AnA SKOHOMMYECKOMN
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6e30MacHOCTY cTpaHbl. YKa3 MpesngeHTa PO «O Crpateruu
3KOHOMUMYecKol 6esonacHocTn Poccuinckon Qenepaumm Ha
nepviog ao 2030 rogax rnacuT, YTo SKOHOMUYEeCKas besonac-
HOCTb — COCTOAHME 3aLMLEHHOCTM HALMOHANIbHOM SKOHOMM-
KU OT BHELUHWX U BHYTPEHHIIX YIPO3, pW KOTOPOM obecneuu-
BalOTCA SKOHOMUYECKNI CYBEPEHUTET CTPaHbl, €INHCTBO ee
SKOHOMMYECKOrO MPOCTPAHCTBA, YC/I0BMA ANA peanusauuu
CTpaTernyecKknx HauuoHanbHbIX NpuopuTteToB Poccrimnckonm
®epepaunn [1]. B nogobHbIX ycnoBrax 0CO6eHHO YyBCTBU-
TeJIbHbl U YA3BMMbI OTPACIN MPOMbILAEHHOCTA, 1 BONPOChHI
obecneueHns GUHAHCOBOM 6E€30MACHOCTM NPeANpPUATAA Bbl-
XOOAT Ha NepeaHui nNnaH.

OCHOBHAA YACTb 1.5
HayuHoe onpepeneHue «puHaHco-
Bas 6€30MacHOCTb XO35NCTBYIOLENO 1
CyObeKTa» 3aKOHOZATENIbHO He 3aKpe-
MIeHO, HO AaHHbIN BONPOC UcciegyeT- 05

CA U pacKpbiBaeTCsA B TPyAax MHOMMUX
yueHblx, cpean kotopbix: T.0. Tapaco-
Ba [2], E.H. bobapbikuHa [3], C.B. Hoso- 0
cenos [4], J1.M. XaHosBa [5], A.K. Moge-
HoB [6], M. Jikia [7], E.®. Hukutckas [8],
O.B. YcTioxkaHueBa [9], E.A. Ky3Heuo-
Ba [10], L. Cai [11] m ap.
PaccmaTtpumBana yrnepo6bbiBatowue
npeanpusaTrsa Yepes NpUsMy diemMeHTa
CUCTEMbI SKOHOMUYeCKon 6e3onacHo-
ctu, C.B.HoBocenos, C.A. MaHnxngH1KoB
npeacTaBuIv aBTOPCKYIO MHTeprpeTa-
Lu1io: «JKOHOMUYecKasa 6e30MacHOCTb
YroJIbHOM KOMMaHWW — 3TO Hanuuue
Yy Hee KOHKYPEHTHbIX NMpeumyLLecTs,
00YC/IOBNEHHbIX COOTBETCTBUEM MpPU-
[POLHbIX 3aMacoB, OCHOBHbIX MPON3BOA-
CTBEHHbIX pOHAOB, KAAPOBOTO, TEXHNKO-
TEXHONIOrMYeckoro noteHumanos nm 15
OpraH13auuoOHHON CTPYKTYpPbl KOMMa-
HMK, 06eCneUYnBaloLLUX B COBOKYMHOCTA
¢dbuUHaHCOBBIN pe3ynbTaT U GUHAHCOBYIO 5
YCTOMUMBOCTb /151 AOCTVIXKEHUSA €€ CTPa-

2018 2019

for 2018-2022

== KO3POULMEHT TeKyLLen NMKBULHOCTN

~— K03pdULMEHT MPOMEXYTOUHOM
NVKBUAHOCTY

k03dduULMeHT obecneyeHns
CO6CTBEHHBIMM CPEACTBaMY

UcmouHuk: CocmasneHo asmopamu no [13]

Puc. 1. JuHamuka nokazameneu
nuksuoHocmu 00O «TysuHcKkas
20pHOpPYOHAA KomnaHusA» 3a 2018-2022 2e.

Fig. 1. Dynamics of liquidity indicators
of the Tuva Mining Company LLC

MpuHMMan BO BHMMaHUE 3HAYUMOCTb PONIN YrOJIbHOMO
pa3pe3sa B nuue OO0 «TyBMHCKaa ropHOpYyAHasa KOMMAHNUA»
B MOAAEPKAHMM dHepreTmyeckor 6e3onacHOCT B pernoHe
1 B GOPMUPOBAHMM COLMANIBHO-IKOHOMMYECKOTO KNMMaTa
pecnybnuku, NpoBefeH SKCNpecc-aHanmn3 ero GuHaHCOBOW
6e30MacHOCTN NPV MHAMKATOPHOM METOZEe Ha OCHOBE KJIt0-
YeBbIX OTHOCUTESIbHBIX MOKa3aTeneln MaTexecnocobHOCT 1
NINKBUAHOCTU, GMHAHCOBOWN YCTONUMBOCTU, PeHTabenbHOCTH
n apdekTnBHOCTYU (pUC. 1, 2, 3).

MonyyeHHble pe3ynbTaThl N0 aHANM3MPyeMOMy Npeanpus-
TUIO OTPAXKAT HN3KUI YPOBEHb NTMKBUAHOCTY NPeANpUaTUs
(cm. puc. 1). Tem He meHee creflyeT OTMETUTb 1 NOJIOXKNUTENb-
Hble MOMEHTbI, CBSI3aHHblE C POCTOM
ko3¢ dumLmeHTa abCcoNoTHON NNKBUS-
HOCTW Ha 251,4%, npomexyTouyHOMn
NNKBNOHOCTU Ha 196% K 2022 T. 1 exxe-
rofiHbI POCT NoKa3aTess abConoTHOM
nukesuaHocTtn ¢ 0,007 no 0,22%.

Takvm 06pa3om, pe3ynbTaTbl pacyeToB
roKasasnu, 4To yrnegobbiBatoLlee npes-
npusTue 3a aHanu3Mpyembliil nepuop
(2018-2022 rr.) Meno BecbMa HU3KNIN
YpOBeHb nnatexecrnocobHoctu. Mpea-
npuATUe He CNOCO6HO 6bIIO yaoBMeT-
BOPATb CBOW CPOUHble 06A3aTeNbCTBa,
YTO MOXKET NMPUBECTU K BOSHUKHOBEHMIO
pucka $pUHaAHCOBOW HECTAOMIBHOCTN.
OTHOCKTENbBHO OUEHKU GUHAHCOBOM
YCTONYMBOCTN (CM. puc. 2) pe3ynbTaTbl
pacyeToB MOKa3blBaIOT, YTO 3HAYEHMWA
k03$dMLMEHTOB MEHbLLE NMOPOroBoro
rnokasaTtens 1 NOATBEPXKAaAloT, YTo nC-
cnelyeMoe npeanpusTie He B COCTOs-
HIV MOKPbIBATb BCE CBOV 0OA3aTeNbCTBA
COOCTBEHHbIM KanuTaaoMm, UMeET BbICO-
KY0 3aBUCMMOCTb OT 3aeMHbIX CPefCTB
1 MEHee NPVBeKaTENbHbIN KPeaUTHbIN
noTeHUan npeanpusaTys.

MonoXuTenbHyl0 AUHAMUKY MOKa-
3bIBAET COOTHOLLEHUNE 3aEMHBIX 11 COb-
CTBEHHbIX CPefCTB, KOTOpas CBUAETENb-

2020 2021 2022

Ternyeckom uenwu» [4].

000 «TyBMHCKas rOpHOpPyAHaA KOMMa- 5
HYA» — KpyMHenwan GyHKUMOHMpYoLLan
yrnego6biBaiolian komnaHua B Pecry-
6nike TbiBa, €AUHCTBEHHbIV NOCTaBLLUMK
YA OANA HYX[A HaceneHusa BHYTpU pe-
cny6nvku. YronbHoe npeanpuatue Be-
[eT fobbluy yrna OTKPbITbIM CNIOCOOOM,
nmeet fBa pabounx yyacTka ¢ 6anaHco-
BbIMM 3anacamut: 11,7 MiTH THa YajaHCcKom
pa3pese 1 51,9 miH T Ha Kaa-Xemckom
pa3pese. YronbHaa NpOMbILLIEHHOCTb
ABNseTCA 6a30BON OTPACSIbIO TOMIUBHO-
SHepPreTMYeCKoro KOMiaeKkca permoHa,

-10

=0—K03PNLMEHT PrHAHCOBOW
He3aBUCMMOCTY

—@—K03OONLMEHT COOTHOLLEHUA 3aEMHbIX
1 COBCTBEHHbIX CPEACTB
k03 dULMEHT 0becneyeHns
CcOOCTBEHHbIMY CpeACTBaMM

UcmoyHuk: CocmasneHo asmopamu no [13]

Puc. 2. JuHamuka nokazamernet
¢uHaHcosol ycmotiyusocmu

cTByeT 06 YBEPEHHOM HamnpasieHun
npeanpuUATUSA K NMOBbILLIEHWIO CBOEN ui-
HaHCOBOW YCTONYMBOCTM CO 3HAaUEHNEM
1,9% 82022 T.

[OvHaMnKa nokasaTtenem sKoHOMUYe-
cKoi 3¢ HEeKTUBHOCTM HEOQHO3HAYHA,
pes3ynbTaTbl 3HaYEHNI NoKasaTenen nve-
N TEHAEHLMIO K CHUXKEHWIO (CM. puc. 3).
lNoka3aHHas AuHaMMKa Ko3bPULIMEHTOB
peHTabenbHOCTY AN NpeanpuATAs CBY-
LETeNbCTBYET O He3PPEeKTNBHOCTU UC-
MoJsib30BaHKA Kak CBOVX PECYPCOB, TaK U
3aTpart, YTO MOXET NMPUBECTU K PUCKY Ero
¢$UHAHCOBOW HECTABUNBHOCTH.

CHabKaloLWan TEMNJIOM U 3JIEKTPOIHEp-
rmei HaceneHme n NPOMbILWIEHHOCTb
pernoHa, ¢ rogoBbiM 06BEMOM A06bIUN
yrna 6onbLie 500 Toic. T[12].

00O «TysuHcKas 20pHOPYOHAA KOMNAHUA»
30 2018-2022 2e.

Fig. 2. Dynamics of solvency indicators
of the Tuva Mining Company LLC
for2018-2022

3AKJTIOMEHUE
Takum o6pa3zom, yrnegobbiBatoLias
NPOMbILLIEHHOCTb B HACTOALWMNN MO-
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MEHT BO BCEX CTpaHax nojBepeHa
BbICOKMM yrpo3am u prckam. Pesynb-
TaTbl SKCMpecc-aHann3sa GrHaAHCOBOWA
6e3onacHocTn OO0 «TyBUHCKasA rop-
HOpyAHasA KOMMaHWUS» MoKasanu He-
3pPeKkTUBHYI0 CucTemMy ynpaBneHus
¢drHaHcoBOW 6e30nMacHOCTbIO Npesa-
NPUATUA UKW ero NOSIHOE OTCYTCTBUE,
TaK Kak pe3ynbTaTbl 60NbLINHCTBA pac-
UeTOB OTHOCUTENbHbIX NOKa3saTenen
Hey#oBeTBOpPUTENIbHble. HecMoTps Ha
BbICOKOPUCKOBOE GpMHAHCOBOE COCTOA-
HKe, MOCTyMnaTeNIbHOe pa3BUTME Npea-
nNpuATUA NpofomkaeTca. BHegpeHune
cucTembl ynpasneHUs GUHAHCOBON

%% %%

20 = K03 dULINEHT
15 peHTabenbHOCTH
10 npogax
= K03 dULNEHT
5 peHTabenbHOCTM
aKTNBOB
2018 2019 2020 2021 2022
5 Ko3bPULMneHT
peHTabenbHOCTH
UNcmoyHuk: CocmasneHo asmopamu no [13] npou3BoACTBa

Puc. 3. JuHamuka omHocumesibHbIX Nokasamesnel 3koHoMu4eckol 3hpekmusHocmu
00O «TysuHckas 20pHOPyOHAs komnaHus» 3a 2018-2022 22., %%

Fig. 3. Dynamics of relative indicators of economic efficiency of the Tuva Mining Company
LLC for 2018-2022, %%

6e30nacHOCTbO B GMHAHCOBO-XO3ANCTBEHHYIO feATelb-
HOCTb NpeanpuATAA MOrio 6bl Mocnocob6cTBOBaTb CTabu-
NM3aLum 1 NOBbILEHNIO ero GMHAHCOBON YCTONYMBOCTMN.
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